
                                                      

 

ATUL AUTO LIMITED 
(Corporate Identification Number: L54100GJ1986PLC016999) 

Regd. Office & Factory: National Highway 8-B, Near Microwave Tower, Shapar (Veraval), Rajkot – 360024 (Gujarat) 

Phone: 02827 235500 Website: www.atulauto.co.in E-Mail: info@atulauto.co.in 

February 04, 2023 

 

To,         

The Department of Corporate Services, 

BSE Limited, Mumbai    

 

To, 

The Listing Compliance Dept. 

National Stock Exchange of India Ltd, Mumbai 

 

BSE Script Code  : 531795 

NSE Script Symbol : ATULAUTO 

 

Dear Sir, 

 

SUB: OUTCOME OF BOARD MEETING HELD ON FEBRUARY 04, 2023 AND SUBMISSION OF UNAUDITED 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2022 WITH LIMITED REVIEW REPORT PURSUANT TO THE PROVISIONS OF REGULATIONS 30 

AND 33 (READ WITH PART A OF SCHEDULE III) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

 

With reference to the above subject, we would like to inform you that the Board of Directors of Atul Auto 

Limited at its meeting held today i.e. Saturday, February 04, 2023 inter-alia considered and approved 

Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended on 

December 31, 2022. 

 

In this respect, we are attaching herewith following documents: 

 

1. Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended on 

December 31, 2022. 

2. Limited Review Reports of the Statutory Auditors of the Company i.e. M/s. Maharishi & Co. on the above 

Results.  

 

The meeting of Board of Directors Commenced at 15:45 IST and ended at 17:11 IST. 

 

Thanking you. 

 

Yours faithfully, 

For Atul Auto Limited, 

 

 

(Paras J Viramgama) 

Company Secretary & Compliance Officer  

http://www.atulauto.co.in/
mailto:info@atulauto.co.in






Year Ended

 31.12.2022
(Unaudited) 

 30.09.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 31.12.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 31.03.2022
(Audited) 

(1) (2) (3) (4) (5) (6)

Sale of three wheelers (in numbers) 6,756             6,104           5,168             18,065          11,499          16,061          
1 Income from Operations

a Gross Sales 12,215            11,122         9,127             32,880          20,241          28,634          
b Other Operating Income                 148               239                 250                522                555                748 

Total Revenue from Operations             12,363          11,361 9,377                       33,402           20,796 29,382          
2 Other Income (See Note 3)                   75                 75                   66                212                193                239 
3 Total Income (1+2)           12,438         11,436 9,443                   33,614         20,989 29,621        
4 Expenses

a Cost of materials consumed              9,459            9,299              7,840           26,755           17,408           24,327 
b Purchase of traded goods                   -                    -   
c Changes in inventories of finished goods, 

work-in-progress and stock-in-trade
                  51              -267                 -49               -474               -375               -288 

d Employee benefits expense              1,168            1,139              1,171             3,354             3,043             3,964 
e Finance Costs 182                148              142                478               259               401               
f Depreciation and amortisation expenses 380                303              308                984               635               934               

g Other expenses 837                757              1,165             2,607            2,568            3,532            
Total Expenses           12,077         11,379 10,577                 33,704         23,538 32,870        

5 Profit/(Loss) before exceptional items                 361                 57 -1,134                           -90            -2,549 -3,249           

6 Exceptional items                   -                    -   
7 Profit/(Loss) Before tax (5-6) 361               57               -1,134          -90              -2,549         -3,249         
8 Tax expenses 96                 20               -282             32               -629            -762            

a Current Tax (incl. income tax of earlier 
years)

-                 -               -                -                -                71                 

b Deferred tax 96                  20                -282              32.00            -629              -833              
9 Profit/(Loss) for the period 265               37               -852             -122            -1,920         -2,487         
10 Other Comprehensive 

Income/(Expense), Net of Tax
-8                  -9                6                  -13              10               43               

a Items that will not be reclassified to profit 
or loss

-8                   -9                 6                    -13                10                 43                 

b Items that will be reclassified to profit or 
loss

11 Total Comprehensive 
Income/(Expense) for the Period (9+10)

257               28               -846             -135            -1,910         -2,444         

12 Paid-up equity share capital (Face Value 
of Rs. 5/-)

1,097             1,097           1,097             1,097            1,097            1,097            

13 Other Equity           25,782 

14 Earning Per Share on net profit/(loss) 
(of Rs. 5 each)

Basic and Diluted EPS                1.21              0.17              -3.88              -0.56              -8.75            -11.33 

Sr. 
No

 Particulars 
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Statement of Unaudited Standalone Financial Results for the Quarter & Nine Months ended on December 31st, 2022

 (Rs.In Lakhs Except Per Share data) 

 Quarter Ended Nine Months Ended
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Notes:

1

2

3

4

(Rs.In Lakhs)

 Year Ended 

  31.12.2022
(Unaudited) 

  30.09.2022
(Unaudited) 

  31.12.2021
(Unaudited) 

  31.12.2022
(Unaudited) 

  31.12.2021
(Unaudited) 

 31.03.2022
(Audited) 

                 6               -                    3                10                30                   31 
               42               44                43              120              100                 123 
               20               19                12                55                49                   64 
                 7               12                  8                27                14                   21 
              75             75               66             212             193               239 

5

6

7

For and on behalf of Board of Directors of ATUL AUTO LIMITED

Jayantibhai J Chandra 

Place:Shapar (Dist. Rajkot) Chairman and Managing Director

Date: February 04th, 2023 (DIN : 00057722)

Figures relating to corresponding/previous periods have been regrouped/reclassified wherever necessary to confirm to current period figures. 

The above results were reviewed and recommended by the Audit Committee, at its meeting held on February 04, 2023 for approval by the board and these
results were approved and taken on record at the meeting of Board of Directors of the Company held on that date and subjected to limited review by the
statutory auditors.

These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as prescribed under Section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The company is in the business of manufacturing and selling Auto rickshaws in domestic and overseas market and therefore, the company's business falls
within a single business segment of manufacturing and selling Auto rickshaws only in accordance with IND AS 108 - Operating Segments.

Other income includes following :-

Total

Particulars

a) Mutual Fund Income
b) Interest Income
c) Corporate Guarantee Fee
d) Others

Quarter Ended On  Nine Months Ended On 

Company has alloted 58,08,080 fully convertible share warrants to specified investors on 15th Nov, 2022 on preferential basis with a right to the warrant
holders to apply for and be alloted, equal number of equity shares of Rs. 5/- each of the company at an issue prie of Rs. 198/- per share(incl. premium of
Rs. 193/- per share).

During the quarter company has received Rs. 2,875 lacs as part payment from issue of share warrants and the same has been utilised for repayment of term
loan of Rs. 1,786 lacs and Rs. 1,089 lacs for working capital and general corporate purpose.









Year Ended

 31.12.2022
(Unaudited) 

 30.09.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 31.12.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 
31.03.2022
(Audited) 

 (1)  (2)  (3)  (4)  (5)  (6) 

Sales of three wheelers (in numbers) 6,756                6,104                5,168          18,065        11,499        16,061         

1 Income from Operations

a Gross Sales/ Finance Income                 13,113                 12,020            9,984 35,590                  21,442 30,668           

b Other Operating Income                      198                      285               300 695                            616 864               

Total Revenue from Operations 13,311              12,305              10,284        36,285        22,058        31,532         

2 Other Income (See Note-5)                        40                        67                 41 147                            116 140               

3 Total Income (1+2) 13,351              12,372              10,325        36,432        22,174        31,672         

4 Expenses

a Cost of materials consumed                   9,451                   9,299            7,840 26,747                  17,409 24,328           

b Purchase of traded goods                        -                          -                   -   -                               -   -                

c Changes in inventories of finished goods, work-in-progress 
and stock-in-trade

                       51                     -269                -49 -477                          -375 -287              

d Employee benefits expense                   1,329                   1,282            1,279 3,788                      3,187 4,238             

e Finance Costs                      507                      392               292 1,212                         491 829               

f Depreciation and amortisation expenses                      453                      347               319 1,107                         653 962               

g Loan, Losses & Provisions                      119                      429                 18 986                            218 1,234             

h Other expenses                   1,002                      883            1,782 3,039                      3,184 3,658             

Total Expenses 12,912              12,363              11,481        36,402        24,767        34,962         

5 Profit/(Loss) before exceptional items 439                     9                         -1,156          30                -2,593          -3,290           

6 Exceptional items                        -                          -   -                               -   -                

7 Profit/(Loss) Before Tax (5-6) 439                   9                       -1,156         30               -2,593         -3,290          

8 Tax expenses

83                     21                     -275            51               -618            -742             
a Current Tax (incl. income tax of earlier years)                      120                       -44                 99 121                            149 365               

b Deferred tax                      -37                        65              -374 -70                            -767 -1,107           

9 Profit/(Loss) for the period 356                   -12                    -881            -21              -1,975         -2,548          

10 Share of Profit from Associates                       -                         -                  -                  54 54                

11 Total Profit/(Loss) for the Period (9+10)                    356                     -12             -881               -21          -1,921           -2,494 

(Rs.In Lakhs Except Per Share data)

Sr. No  Particulars 

ATUL AUTO LIMITED
Reg. Office : Survey No. 86, Plot No. 1 to 4

8-B, National Highway, Near Microwave Tower
Shapar (Veraval), Dist. Rajkot 360 024

CIN L54100GJ1986PLC016999
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Statement of Consoldiated Financial Results for the Quarter and nine months ended on December 31st 2022

Nine Months endedQuarter Ended



Year Ended

 31.12.2022
(Unaudited) 

 30.09.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 31.12.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 
31.03.2022
(Audited) 

 (1)  (2)  (3)  (4)  (5)  (6) 

(Rs.In Lakhs Except Per Share data)

Sr. No  Particulars 

ATUL AUTO LIMITED
Reg. Office : Survey No. 86, Plot No. 1 to 4

8-B, National Highway, Near Microwave Tower
Shapar (Veraval), Dist. Rajkot 360 024

CIN L54100GJ1986PLC016999

Website: www.atulauto.co.in   E- Mail: info@atulauto.co.in

Statement of Consoldiated Financial Results for the Quarter and nine months ended on December 31st 2022

Nine Months endedQuarter Ended

12 Other Comprehensive Income/ (Expense), Net of Tax -9                      -6                      7                -13              -6               27                

a Items that will not be reclassified to profit or loss                        -9                        -6                   7 -13                                -6 27                 

b Items that will be reclassified to profit or loss                        -                          -                   -   -                               -   -                

13 Total Comprehensive Income/(Expense) for the Period 
(11+12)

347                   -18                    -874            -34              -1,927         -2,467          

14 Profits attributable to:

Owners of the Company ( Atul Auto Limited) 385                     -3                       -881             

16                

-1,921          -2,494           

Non-controlling interest -29                     -9                       -               

-37               

-               -                

356                   -12                    -881            -21              -1,921         -2,494          

15 Total comprehensive income attributable to:

Owners of the Company ( Atul Auto Limited) 376                     -9                       -874             

3                  

-1,927          -2,467           

Non-controlling interest -29                     -9                       -               

-37               

-               -                

347                   -18                    -874            -34              -1,927         -2,467          

16 Paid-up equity share capital (Face Value of Rs. 5/-)                   1,097                   1,097            1,097 1,097                      1,097              1,097 

17 Other Equity            26,562 

18 Earning Per Share on net profit/(loss) (of Rs. 5 each)

Basic and Diluted EPS 1.75                  -0.01                 -4.02           0.07            -8.76           -11.37          



 For Year Ended 

 31.12.2022
(Unaudited) 

 30.09.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 31.12.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 
31.03.2022
(Audited) 

1 Segment Revenue

A) Automobiles Business 12,364                11,308              9,372             33,351          20,805            29,346               

B) Non Banking Financial Business 947                     997                   912                2,934            1,253              2,176                 

Total Revenue from Operations 13,311              12,305            10,284         36,285         22,058           31,522             

2 Segment Results

Profit before tax and Interest

A) Automobiles Business 425                     159                   -986               218               -2,547             -2,938                

B) Non Banking Financial Business 557                     323                   177                1,158            101                 514                    

Total 982                   482                 -809             1,376           -2,446            -2,424              

Less: i) Finance Cost 542                     423                   311                1,295            159                 854                    

       ii) Intersegment Profits/(Losses) 1                        50                     36                  51                 -12                  12                      

Profit Before Tax 439                   9                     -1,156          30                -2,593            -3,290              

3 Segment Assets

A) Automobiles Business 40,594                42,077              38,880           40,594          38,880            37,765               

B) Non Banking Financial Business 20,643                19,633              19,188           20,643          19,188            18,871               

Segment Assets 61,237              61,710            58,068         61,237         58,068           56,636             

4 Segment Liabilities

A) Automobiles Business 15,663                20,144              17,297           15,663          17,297            20,762               

B) Non Banking Financial Business 13,574                12,787              12,511           13,574          12,511            8,216                 

Segment Liabilities 29,237              32,931            29,808         29,237         29,808           28,978             

1. Statement of Consoldiated Segment Information for the Quarter and nine months ended on December 31, 2022

 Sr. 
No.  

 Particulars 

 (Rs. In lakhs) 

 For Nine months ended  For the Quarter Ended 
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Notes:

2

3

Holding by 
Atul Auto 
Limited(%)

Holding by 
Others(%)

100% 0%

80% 20%

100% 0%

4

5

Year Ended

 31.22.2022
(Unaudited) 

 30.09.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 31.22.2022
(Unaudited) 

 31.12.2021
(Unaudited) 

 
31.03.2022
(Audited) 

                 13 12                                    3                  36                  30                30 
                 26 30                                  20                  74                  34                48 
                  -   -                                  -                     -                    24                24 
                   1 25                                  18                  37                  28                38 
                40                 67                 41               147               116             140 

6

7

For and on behalf of Board of Directors of ATUL AUTO LIMITED

Jayantibhai J Chandra 
Place : Shapar (Dist. Rajkot) Chairman and Managing Director
Date: February 04, 2023 (DIN : 00057722)

Figures relating to corresponding/ previous periods have been regrouped/reclassified wherever necessary to confirm to current period figures. 

These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

Other income includes following :-
(Rs. In lakhs)

 Nine Months Ended 

Total

Particulars

a) Mutual Fund Income
b) Interest Income
c) Corporate Guarantee Fee
d) Others

Company has alloted 58,08,080 fully convertible share warrants to specified investors on 15th Nov, 2022 on preferential basis with a right to the
warrant holders to apply for and be alloted, equal no. of equity shares of Rs. 5/- each of the company at an issue prie of Rs. 198/- per share(incl.
premium of Rs. 193/- per share).

 Quarter Ended 

The above results were reviewed and recommended by the Audit Committee, at its meeting held on February 04, 2023 for approval by the board and
these results were approved and taken on record at the meeting of Board of Directors of the Company held on that date.

The consolidated financial result includes result of following companies:

* On 16th May, 2022 Atul Greentech Private Limited has issued 25 lakh equity shares of Rs. 10 each on Private Placement which results in dilution of
20% shareholding of Atul Auto Limited.

Consolidated as 

 Wholly Subsidiary of Atul 
Auto Limited 

 Subsidiary of Atul Auto 
Limited 

 Wholly Subsidiary of Atul 
Auto Limited 

Name of Company

Atul Green Automotive Private Limited

Atul Greentech Private Limited*

Khushbu Auto Finance Limited
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